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/IYH ,QMDPWYH 7HBFRQ HUHGEH
7HQO RQMO 6HWRQY
BHSWPEHU  WR-XH

7KV) &3* FRXWH VD | RXQEDWRDOKMS LQ®DQ) WH N DVSHRWR! |HWIW FRXQHIR DQG KDVEHHQD BQJ
WBQEQ) FRXWH X KWE\ H SHW 6KDURQ&RMQIVRQ 0 6: DQG/IQED $SSBUDW (G’ &RQMXQ) WH TXDDV
LQMI UW DQG BU DR\ RN WILYZ RIN WY FRXWH Z IQEH VBXJ KWE\ \E R SUR HWIRQDO' Z W DQDEXQEDGFH R WDIQQY
IFOGAQ) SDWFRMERDARQZ W 6KDURQ DG / LQED WDFKIQ) RQWIVVRSIE * 1Y/ . RHUDQG & RYIQIVRQKDYH QP HIRXY
SXEGFDWRQY FRXWH WDFKLQIV DQG SUVHQEMRQY LOWH | HWIW FRYXQHID | HG

+ KHWHULQ HWDV VD SUNVHOMY SUREGP RURFFXY GXUQ) WH FRXWH R WHDS\  FOEIDQV GHHG \R XQGHWBQG
FKD@IQ) HVI DFHG E\ IGEMGXDOFEHON DVWH. QDYLI DWW WH FRP S®[ DQG P XGDFHWG Z RIB RN DWIMG
BSIRGAWRY 7KH ) &3& Z LGDGEHWWH | RBZ IQ) \RSIEVIGFOGQ)

 3UFKRBJIFDDQG 0 HAFD® YHYHZ *  5HSURGXPWYH 7UDXP D DQG/ RW
o 7UDW HQMS SSURDFKHV o ) HWWDV 3UNVHIYDURQ
e ' RRUSWMMGSHSIRGAWRY  * HWEIMRDGBXWRIDA o 7KH 3UHI CDQATKHIDSMAY
$WHWP HOADQG & RXQHIY e &RPSE[ \WXHVIQ) DP O YXGIY
e ORGHQ)DPIDHV /* %4 DQG$SCDFHGSIH HW o 7UDQJ HIHQFH DQG & RXQMWADQS HIHGFH
e  5DFIDO&XAMUDO LYHYW \AHY e /HIDO( WEDGE KDIQJ HV
e 3B DYG3RWEDWYP $CWNWR HQN o  3UDPWFH 9T
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7KH) &3* FRXYH VD |RWP DOQH LOMDPRYH \MBFRQ HIHGFH EDVHG SURIWDP 1Q1HWIW FRXQHTR | RUP HQBIOKHDEN
SUR HWRQD® VR DEGBHWD EWRDG IDQIH R IMKHVVHHQIQ FOHQN H SHUHGALQ) [P SDILHG UHSURGXPWRQ DQG S\ FKRVRFIDO
IXFWRQQ) 7KVIVD P RQIM FEVHG FRRVWFRXYH WDWKWM) HV GICDRPWE LQMIDPWYH YAVXDCSUMVHQEMRQY DQG FEQFDO
FDVH GMVFXWRQY 3DWFLSDQN Z LOKDYH WH RSSRUMQW VR [QMI UDW NJRZ BIG) H IQR SUDFWFH

7KH FOW Z IOEH FRQGXFAWG OH E\ D +,3%$ VHFXUH WIBFRQ HIHFH SOMRP 0 DIMUDY' Z LQEH SURYMGHG YD * RRI®I
" UYH | RUSDWWFISDQN VR GRZ QBDG  3DWWFLSDQN P XWAKDYH D 3& RUO $& FRP SXWMUZ WD : ), EDQEZ IGKM \SHHGRI
P E Z W D FDP HID DQG DXGR

TKHIHHIRUWMH P RON YO JIRXS IV Z KIFK FDQEH SDIG IQ\E R VHIP HQN 6HSWP EHUDQG -DQDY  7KHUA
Z I@FEH \E R P RQMO FOW RSWRQ/DYDIDE®! 8 FECFTEBZ BN QN & BCESIVSIEBZ QN QN & * MDWTTFT
BS WBVH UBT B DWTFE DPI PSUPGCP NPF UBO  TWEFOT QPWEXH PQQPSYQIZ WP CVIE DPNAHBM
FNBUPOTI JQT U SPVHI PVUU F DPVSTF
/HDWIQ) 2 EMPWIHV
« 3 D IBIBDQNZ L@QMJ IDW BHSURGXPWH P HAFDOMFKQR®J\ Z W WH S\ FKREJ LEDAP SDPAR LG HWDV RQ
IQAMGXDY DG FRXSBNV
+ 3 D IBIBDQNZ L@X\M) H UHBIYDQAFGFDCDSSURDFKHV | RUFTHQN Z KR KDYH KDG RUZ KR DUH FXUHQM® H SHUHGFLQ
P SDIUHG WHSURGXPWRQ DQG UHSURGXAWH G
« 3D IBIBDQNZ LODSSO WHUXQGHWIQEQ) R WH BQ) UDQJH P STFDWRQY| RUI DP LOHV FUHDWG WIURXI K DVWMMG
UHSURGXPWH WFKRBI LHV $57
« 3 D IBIBDQNZ LGDWHW DQG LGFRSRIDM WH HMEDOFKD@IQ) HV RFFXUG) Z KHQFRXQHIDY FOHQN XMQ) DWMMG
UHSURGXPWRQDQG RUZ RINQ) QD UHSURGXPWYH P HAEDOHAME)
« 3 D IBIBDQNZ LGDWHWWHURZ QWDQJ HIHGFH DQG FRXQMUWDQU HIHGFH BDPWRQYZ KHQZ RINQ) Z WK D EURDG
WDQHR BSURGPWH MXHV
« 3 D IBIBDQNZ I@EH DE®I R DSSO WY NIRZ BIGJ H R FEFDCY. RINDQG SUDPWFH

, STZ ,PTFS 11 % - 1$$ IVIQSUYDM SUDFWFH 1Q2 KIR 3 QX ODQD DQG 9 1L IQID DQG LV DQDXWRU \SHDNHU DQG
HEXFDVRURQWH VRSIE Rl UHSURGXPWYH P HQBCKHD@M 6KH KDV EHHQIQMMG VR \SHDN FRIDERIDM DQG FRQAEX\M \R
WHJIWRZ Q) [ IHTG R BHSURGXPWH S FKRBJ\ P DQ WP HVRYHUWH OVAGHFDGH ' U . RVHUKDVZ UAMQH] WQUYHOD [Q
SHHUUHYIHZ HG MRXDWEGN DQG RIMHURXVBMW DERXI HWWIW DQG WH P SDPARQWH FRXS®! LHDMRQKLS  6KH KDV
FUHDWIG VHYHIDOHD KHS FRXAHVRUIHWWIW SDWHQN DQG DRQ Z WK KHUFRTIDI XHV FUHDWG D \IKFFHW XCHGXFDWRQDO
FRXWH Z W 3 (6, WDWYDYDIDE®I VR SIR HWRDO'Z R ZIGH ,QDGEMRQ ' U . RVHUKDVFRQAEXMG FRXQBWE®J
SRV JXHVABFMUHY DQG P RUH UHFHQ® VHYHUDCERRN FKDSWAY/LQ | RXQEDWRGDA HWDNV FRXQUHTY W[ W 6KH VD
PHPEHUR $650 DQG KHUVSHFLDOV DUHDVIGFOGH WH Z RINGQ) Z IW FRXS®V GXUQ) DQG DI WU HWWIW WHDW HOADQG
WH WDQMRQWR SDUHONRRG

-BVS $ PWICHWPO 11 % . 48 ZROWVIQSUYDWM SUDFWEH Z W & RIQIVRQ  $WRFIDWAVDQG VD P HP EHUR| WH
FRXQHIQ) Wil R 6KDG * URYH ) HWIW IQWH : DWIQIVRQ ' & PHARDWD ' U & RYQIVRQVZ WAQVHYHIDO
SXEGFDWRQY |GFOGH VRSIEV UHDWG R WDXP D DQG WH P SDPAHDWG VR UHSURGXPWRQ EHQJ D SWHI DOASIDPWARGHU
NIRZ Q GRODWRQ DQG SRWSDWMP FDUH DIWMULGQ HWWDN 6 KH KDV DER EHHQLOYMMG VR \SHDN DQG SURYIGHG HOXFDWRQDQG
WDIQQ) DURXQG DWIMMG UHSURGXFWH WIFKQRBI\  $57 FDUH DQG WILG SDWW BHSURGXPRQ LFOGEQ) WURXIK $P HUFDQ
6 RFLHW | RUSHSURGXPWYH 0 HAEICH $650 DQG DQHEXFDWRQDAFRXWH Z W 3( 6, Z KIEK IV DYDIDE®I Z ROZ IGH +HU
\SHFIDAQMUHNGFOGH SIRMAQ) FRXQHIY R IQAMGXDY FRXSGN DG J URXSV DURXQG UHSURGXPWH KHDEM IMXHY
IFOAQ) SUP DUV RYDUDQIQWXI I IEIHQR. 32,  DQG UHSURGXFWIH WDXP DV Z W D | REXVRQWH P OB DQG FRP EDW
UHDWG LOMUHVWDWP SDIUIHWDY * U & RYIQIVRQ SURYIGHV FRXQHIY | RUMH XVH Rn GRQRUFRFHSWRQDQG RU

J HWEMRQDAFDULHY DQG WH WDQMRQVR SUHI DGR DQG SDUHQAY) DI WU HWIW FKD@IQ) HV 6KH DER YROQMHYRQ
BXSSRWY URXS 2 YHWLI KW&.RP P WMH Z W 5( 62 /9( DQG VD PHP EHUR WH $650 0 HQEIOHDAK 3R HWRDG RXS
DG (6+5(
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UMV, RHU 3K VD FORFIDQDVS SRUD & RXQHI) DQG 3M FKRWHIDS\ 3//&

$SRUID&RXQHIY 3 FKRWHIDS\ 3//& KDVEHHQDSSUIRYHGE\ WH/ BUPCBMPBE FG$FSUGFE $PVOTFWST / #$$ DVDQ$SSIRHG
&ROMXQ) ( GFDARQ3IRIGHU$&(3 1R 3URI UDP \VWDVWGR RATXD@) | RULY&:& FUHGAMDUH FOD® LGHQNIHG $SRUD & RXQHIY
3 FKRMHIDS\ 3//& LV\RBID UAVSRQUE®! | RUDGD\SHAWR WH SUR] UDP V

&RIQIVRQ  +DINQDQG $WRFIDMVIYDXWRU HG E\ WH#PBSE FG4PDBMSPS. &BNXFST O . BZMBCE \R\SRQRURFIDY RINFRQMXQ)
HEXFDWRQ DI DRPAMWAY DQG P DIQEAQ/ I XOBASRQUEION | ROMYSIRIDP  7KIVWDIQQ) TXDBIHVIRU  &DMIRY , FROMXQ) HOXFDUWRQ
XQW IGFOAQ)  IRU(WIEV
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